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whick the amonnt of the sumns secured by this Mortg gge imanolintedy prior wo the Jdote of taking boars to the fair market value of
i the Property immadiately prior to 1he Jate of taking. with the talanee of the proveds patd to Berrowor.

If the Property is abamloncd by Borrower or af after notice by Lender to Bortowir that the cotieds minor ofers to make an award
o settle a clim for damages, Borrower f1ils to rizpond to Lendir within 30 davs of th odati of such natice, Lender 15 authonizad to
collevt and apply the proveads at Lendar’s option cither to restoration or repair of 1he Proj<rty or to the sums sevursd by this
Mortgage.

Unless Lendor and Borrower otharwise agree in writing. any such applisation of pro<elds to principal shall not extend or post-
pene the due date of the monthly installments referred to in parsgraphs 1 and 2 Lercof or cherge the amount of such installments. T

10. Borrowesr Not Released. Fxtension of the time for pavinent or molification of amortization of the sums secured by this l
Mortgage granted by Lender to any suecessor in interest of Borrower shall pot operate to release. in any manner, the lability of the T
i original Borrower and Borrower's siceessors in interest. Lendir shall not bie reqpuires] to commenee procecdings sgainst such suecessor
: or refuse to exténd time for payment or otherwise niodify amortization of the sums seoured by this Mortgage by reason of amy
demand made by the original Berrower and Borrower's suecessors in interest.
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1). Forbeazrance by Lender Not o Waiver. Any fortcaranee by Lender in exercisiog any right or remedy hercunder, or other-
! _ wise aforded by applicable law. shall not be a waiver of or preclude the exercise of any right or remmedy Lereunder. The procurement

: of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
i : maturity of the indebtedoess secured by this Mortgage.
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12. Remedjes Cumulative. Al remedies provided in this Mortgsge are Jdistinct znd cumulative to any other right or remedy - -
undir this Mortgage or affonded by law or equity. and may be exereised concurrently. indejendently or successively. _ _
1 : 13. Successors and Assigns Bound: Joint ond Severel Liobility: Captions. Thes covinamis snd sgreements herein contained : P
' ! shall bind, and the rights horeundir shall inure to. the respoclive sucvessors and assigns of Lender and Borrower. subject o the
‘ provisions of paragraph 17 Lireof. All corénanis and sgreements of Borroxer shall be joiny ar] severa). The captions and headings :
g : of the paragraphs of this Mortgage are for convenicnee caly and are ot to b+ used to interpret or define the provisions hereof. H
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14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certificd mail
: addressed to Borrower st the Property Address stated below, except for any noiice roquired under paragraph 18 hereof to be given l
i to Borrower in the manner presenibed by applicable law. Any notice provided for in this Moerteage shall be Jdeemed to bave been
: given to Borrower when given in the manner designated berein
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15. Uniform Morigage: Governing Law: Severability. Thi= form of mortgage combines uniform covensnts for national use and *
son-uniform covensnis with mited varations by jurislicticn to constitute a uniform sccurnity instrument covering real property.
This Mortgage -hall be governod by the hhw of the jurisdiction in which the Property is Jocated. In ike event that any provision or
chuse of thiz Mortgage or the Note conflicts with applicable law. such conflict shall not aff=ct other provisions of this Mortgage or
: ke Note which «an be given effect without the conflicting provision. and to this cnd the provisions of the Morlgage and the Note
; are declared to be severable.
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16. Borrower's Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or after
recordaiion hereof.
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17. Transfer of the Properly: Assumption. If all or any pari of the Property or an interest therein is sold or transferred by
Borrower witkout Fender's prior wrilten consent. exchuding (a) the creation of a lien or encumbrance subordinate to this Mortgage,
(b) the creation of a purchase money security interest for Lousehol appliances. (¢) a transfer by devise, descent or by operation of
law upon the death of a joint tenant or (d) the grant of any leasekol interest of throe vears or less not containing an option to
purchase, Len-der may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender
skall kave waived such option to acvelerate if, prior io the sale or transfer, Lender and the person to whom the Property is to be
soM or transferred reach agreement in writing that the cradit of such person is satisfsctorv to Lender and that the interest payable
on the sumas secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate-
provided in this paragraph 17 and if Borrower's successor in interest has executed a wmitten assumplion agreement aceepted in
writicg by Lender, Tender shall release Borrower from ail obtigations urder this Morigage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acveleration in accordance with parzgraph 14
Lereof. Quch notice shall provide a period of not kss than 30 dayvs from the date ihe potice is mailed within which Borrower may
ray the sums declared due. If Botrower fails to pav such sums prior to the expiration of such peniod, Lender may, without further
niotice or demand on Borrower, invoke any remedies permiited by parzgraph 18 hereof.
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Nox-Uxirorym Covexaxts. Borrower and Lender further covenant and agree as follows:
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18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any

covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured i
by this Mortgage, Lender prior to acceleration shall mail rotice to Borrower as provided in paragraph 14 hereof :
specifying: (1) the breach; 12) the action required to eure such breach: (3) a date, not less than thirly days from :
the date the notice is mailed to Borrower, by which such breach must be cureid; and (1) that failure to cure such {
breach on or before the date speeified in the notice may result iu acceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at !
Iender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without : {
further demand and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in such '
proceeding all expenses of foreclosure, ineluding. but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage.
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19. Borrower's Righl to Reinstate. Notwithstanding L.ender’s acceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon- ' :
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Fulure Advances, if any, had no : i
acceleration oceurred; ih) Borrower cures ali breaches of auy other covenants or agreements of Borrower con-
tained in this Morigage: (¢) Borrower pays all reasonable expienses incurred by Lender in enforcing the covenants 4
and agreements of Borrower contained in thi= Mortgage and in enforeing Lender’s remedies as provided in para- ? ¥
graph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (1) Borrower takes such action as
: Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Properly and
Rorrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment :
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if ;
no acceleration had occurred.
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20. Assignment of Renls; Appoiniment of Receiver. As additional security Lereunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

' hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender shall be entitled to

have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
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